
  

Staff Report for 2023 State Board of Equalization 
 
File No.:  2023-WILLIAMS-WILLISTON-ENERGY PROPERTY PARTNERS LLC 36 S AVE 
Prepared By:  Property Tax Division  
County or City: City of Williston      
Appellant: Energy Property Partners LLC  
Issue:  Appeal of Commercial Property Valuation 

 
Summary:   Energy Property Partners LLC, doing business as Halliburton, represented by Kimberly King, 
Tax Specialist with Halliburton Real Estate Services, is appealing the property value of $1,638,460 on 
parcel number 01-860-00-66-94-400 located at 36 S Avenue, Williston, ND. 

 
Analysis:   

 
Recommendation:   
 
 
 
 
 
 
 
 
 
 







ENERGY PROPERTY 
PARTNERS, LLC
36 S AVE, WILLISTON

PARCEL NO: 01-860-00-66-94-400



2023 Valuation Summary

2023 Williams County Proposed Value - $1,638,460 
($117/SF)

2022 Final Real Estate Value - $1,259,030 ($89.91/SF)
30% INCREASE

2023 Halliburton Opinion of Value - $1,232,352 ($88/SF)



Subject: 36 S Ave, Williston
This facility is operated by Halliburton’s subsidiary, Baroid Drilling 
Fluids.  Drilling products are deployed to field operations based on 
customer requests.

The facility consists of:
• One building with approximately 14,000 SF of industrial warehouse/office 

space
• Original building was constructed in 1980
• +1 acre of land



Metal Warehouse Comp 1:  
2619 University Ave, Williston

• Property details include:
• 1 building that consists of 8,600 SF industrial shop and office
• Building originally constructed in 1978
• Less than 1 acre of land

• Property sold for $650,000 ($75.58/SF) in April 2022



Metal Warehouse Comp 2:  
3401 1st Ave, Williston

• Property details include:
• 1 building that consists of 12,000 SF industrial shop and office
• Building originally constructed in 2011
• Less than 1 acre of land

• Property sold for $1,060,000 ($88.33/SF) in November 2022



Metal Warehouse Comp 3:  
124 42nd St. W, Williston

• Property details include:
• 2 buildings that consists of approximately 12,000 SF industrial shop and office
• Buildings were originally built in 1978 
• +1 acre of land

• Property sold for $900,000 ($75/SF)



2023 Valuation Summary

• Three (3) relevant market sales of metal warehouses of similar size, age and 
located within the Williston area sold last year with sales prices ranging from
$900,000 to $1,060,000 ($75/sf - $88/sf)

• Subject property is valued at approximately $1.6M ($117/SF) for the 2023 
assessment

• Subject assessed value increased 30% due to the County sales ratio study, which 
indicated 2022 values were assessed approximately 25% lower than their actual 
sales price

• However, when our valuation is compared to the price per square foot (psf) of these 
actual sales, our 2022 valuation falls right outside of the range of those actual sales 
at approximately $90/sf

• Increasing our valuation by another 30% this year because the properties that sold 
were assessed below their actual sales price, now over-assesses our property.

• As a result of this analysis, we believe a fair true and full market value for our 2023 
assessment is  $1,232,352 ($88/sf).  This is based on actual 2022 market sales.
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